Tennessee State Fairgrounds Facility Assessment
Market Study and Financial Analysis

Nashville, Tennessee

The track at the Music City Motorplex opened in 1904 and is one of the oldest operating racetracks in the
country. Known as Nashville Speedway USA for many years, it was renamed Music City Motorplex in 2002.
Hunden Strategic Partners teamed with Frost Motorsports to review the two main components on the site, the
Music City Motorplex and Tennessee State Fair.

Mr. Hunden and Mr. Frost were retained to conduct an organizational, financial, market and facilities review
of the Tennessee State Fairgrounds and Music City Motorplex with the following objectives:

* Conduct a financial analysis of the facility
= Review the current facilities and potential for expanded grounds and facilities

* Conduct a market study to identify the most attractive development opportunities that would
enhance the annual Tennessee State Fair and ongoing operations at the Fairgrounds as well as
the Motorsports operations and provide the greatest economic impact for Nashville/Davidson
County.
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